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(b) Basis of Presentation 

Government-wide Financial Statements. The government-wide statement of net assets and 
statement of activities repon the overall financial activity of the City and its component units. 
excluding fiduciary activlties. Eiiminations have been made to minimize the double-counting of 
internal activities of the City. These statements distinguish between the governmental and business- 
type activities of the City. Governmental activities generally are financed through taxes. 
intergovernmental revenues, and other nonexchange transactions. Business-type activities are 
financed in whole or in pan by fees charged to external parties. Additionally, the primary 
government is reported separately from certain legally separate component units for which the 
primary government is Snancially accountable. 

The statement of activities demonsaates the degree to which the direct expenses of a given function 
or se-ment are offset by program revenues. Direct expenses are those that are clearly identifiable 
with a specific function or se-ment. Program revenues include I )  fines, fees, and charges to 
customers or applicants who purchase, use, or directly benefit from goods. services, or privileges 
provided by a given function or segment and 2) grants and contributions that are restncted to 
meeting the operational or capital requirement of a particular function or se-ment. Taxes and other 
items not properly included among program revenues are reponed instead as general revenues. 

Fund Financiof Statements. The fund financial statemenrs provide information about the City’s 
funds, including its fiduciary funds. Separate statements for each fund category-governmental, 
proprietary, and fiduciary-are presented. The emphasis on fund financial statements is on major 
governmental and enterprise funds, each displayed in a separate column. All remaining 
governmental and enterprise funds are aggregated and reported as nonnajor funds. 

Proprietary fund operating revenues, such as charges for services, result from exchange tracsactions 
associated with the principal activity of the fund. Exchange transactions are those in which each 
party receives and gives up essentially equal values. Nonoperating revenues, such as subsidies and 
investment earnings, result from nonexchange transactions or ancillary activities. 

The City reports the following major governmental funds: 

General Fund. This fund is the general operating fund of the Ciry. It is used to account for all 
financial resources except those required to be accounted for in another fund. 

Debt Service Fund. This fund accounts for the receipt of propem taxes and other monies in 
order to pay principal and interest on bonded indebtedness. 
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2OOlA General Obligation Bond Fund. This fund accounts for the proceeds of the 2OOlA 
general obligation bond issuance, which provided 520 million to be used for parhng facility 
improvements, sidewalks, street lighting improvements, stormwater improvements, traffic 
signals, bridge construction, and other public building improvements. 

The City reports the following major proprietary funds: 

Electric Utility Fund. This fund accoLLnB for the City's elecuic uansmissior. and distribution 
operations. 

Water and Wastewater Utility Fund. This fund accounts for the City's water and sewerage 
operations. The City operates the sewerage treament plant, sewerage pumping stations, and 
collection systems and the water distribution system. 

Additionally, the City reports the following fund types: 

Internal Senice Funds. These funds account for management information system, vehicle, 
vehicle replacement, self insurance, and equipment replacement services that are provided to 
other departments of the City on a cost-reimbursement basis. 

Pension Trust Funds. These funds account for the accumulation of retirement and disability 
benefits for police and firefighters' pension plans. 

(e) Measurement Focus and Basis of Accounnng 

The govemment-wide, proprietaq, and fiduciary fund financial statements are reported using the 
economic resources measurement focus and the accrual basis of accounting. Revenues are recorded 
when earned and expenses are recorded when a liability is incurred, regardless of the timing of 
related cash flows. Nonexchange transactions, in which the City receives value without directly 
giving equal value in exchange, include property tax revenue, grants, and other contributions. On an 
accrual basis, revenues 6om property taxes is recognized in the period for which the levy is intended 
to finance, which is the year after the taxes are levied. For example, the 2001 levy is recognized as 
revenue for the year ended April 30, 2003. Revenue from grants and other contributions are 
recognized in the fiscal year in which all eligibility requirements imposed by the provider have been 
met. Eligibility requirements include timing requirements, which specify the year when the resources 
are required to be used or the fiscal year when use is first permitted matching requirements, in 
which the City must provide local resources to be used for a specified purpose; and expenditure 
requirements, in which the resources are provided to the City on a reimbursement basis. 

Governmental fund financial statements are reported using the current financial resources 
measurement focus and the modified accrual basis of accounting. Revenues are recognized as soon 
as they are both measurable and available. Revenues are considered to be available when they are 
collectible within the current period or soon enough thereafter to pay liabilities of the current period. 
For this purpose, the City considers revenues, except for property taxes, to be available if they are 
collected within 90 days of the end of the current fiscal period. Revenues for property taxes are 
considered to be available if they are collected within 60 days of the end of the current fiscal year. 
Expenditures generally are recorded when a liability is incurred, as under accrual accounting. 

34 (Continued) 



CITY OF NAPERVILLE, ILLINOIS 
Notes to Financial Statements 

April 30, 2003 

However, principal and interest on general long-term debt, claims and jud-gnents, and compensated 
absences are recorded only when payment is due. General capital asset acquisitions are reported as 
expenditures in governmental funds. Proceeds of general long-term debt and acquisitions under 
capital leases are reported as other financing sources. 

Property taxes, franchise taxes, licenses, and interest associated with the current fiscal period are all 
considered to be susceptible to accrual and so have been recognized as revenues of the current fiscal 
penod. Only the portion of special assessments receivable due within the current fiscal period is 
considered to be susceptible to accrual as revenue of the current period. All other revenue items are 
considered to be measurable and available only when cash is received by the City. 

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989, 
generally are followed in both the government-wide and proprietary fund financial statements to the 
extent that those standards do not conflict with or contradict guidance of the Governmental 
Accounting Standards Board. Governments also have the option of following subsequent 
private-sector guidance for their business-type activities and enterprise funds, subject to this same 
limitation. The City has elected not to follow subsequent private-sector guidance. 

(d) Cash and Cash Equivalents 

The City’s cash and cash equivalents are considered to be cash on hand: demand deposits, and short- 
tern investments with original maturities of three months or less from the date of acquisition 

(e) Investments 

State statutes authorize the City to invest in obligations of the U.S. Treasury, agencies, and 
instrumentalities; commercial paper rated A 4 A  1, 2, or 3; repurchase agreements; nonnegotiable 
certificates of deposits; money market accounts; and pooled investment funds. The pension mist 
funds are also authorized to hold deposits in any bank insured by the FDIC and to invest in common 
and preferred stocks, convertible debt securities, mutual funds, insured separate accounts, and direct 
obligations of the U.S. Government including GNMA securities. 

The City’s investment policy also requires collateral for all deposits and investments except for those 
investments of the state pool or the federal government. The coilatera1 must have a market value of 
not less than 100% of all deposits and investments. 

Investments are reported at fair value. Fair value is determined by closing market prices at year-end 
as reponed by the investment custodian. 

The Illinois Funds is an external investment pool administered by the Illinois State Treasure:. The 
fair value of the City’s investment in the fund is the same as the value of the pool shares. Although 
not subject to direct regulatory oversight, the h i d  is administered in accordance with the provisions 
of the Illinois Public Investment Act, 30 ILCS 235. 

UnbiUed Receivables 

Estimated sales for electric and water usage prior to April 30, 2003, which are unbilled at year end, 
are recognized as current year revenue and are included in unbilled receivables. 
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[gl Interfund Transactions 

The City has the following types of interfund transactions: 

Loans - amounts provided with a requirement for repayment. Interfund loans are reported as 
interfund receivables (Le. due from other funds) in lender funds and interfund payables (Le. 
due to other funds) in borrower funds. 

Services Provided and Used - sales and purchases of goods and services between funds for a 
price approximating their external exchange value. Interfund services provided and used are 
reported as revenues in seller funds and expenditures or expenses in purchaser funds. Unpaid 
amounts are regorted as interfund receivables and payables in the fund balance sheets or fund 
statements of net assets. 

Reimbursements - repayments from the funds responsible for particular expenditures or 
expenses to the funds that initially paid for them. Reimbursements are reported as expenditures 
in the reimbursing fund and as a reduction of expenditures in the reimbursed fmd. 

Trunsfers - flows of assets (such as cash or goods) without equivalent flows of assets in return 
and without a requirement for repayment. In governmental funds, transfers are reported as 
other financing uses in the funds making transfers and as other financing sources in the funds 
receiving transfers. In proprietary funds, transfers are reported after nonoperating revenues and 
expenses. 

(h) Inventory and Prepaid Items 

Inventory, such as spare parts for elecnic, waterlines and vehicles, is accounted for using the 
consumption method and is valued at an average weighted cost. Inventory reported in the 
governmental funds is not available for appropriation and therefore results in a reservation of fund 
balance. 

Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as 
prepaid items in both government-wide and fund financial statements. 

(I) Restricted Assets -Enterprise Funds 

Certain cash and investments in the Electric Utility and Water and Wastewater Utility Funds are 
restricted in accordance with the ordinances authorizing the issuance of the revenue bonds. These 
assets are reflected as restricted cash and investments and reservation of net assets. 
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0) Capital Assets 

Capital assets, which include property, plant, equipment, and infrastructure assets (e.g., roads, 
bridges, traffic controls, drainage systems, and similar items), are reported in the applicable 
governmental or business-tqpe activities columns in the government-wide financial statements. 
Capital assets are defined by the City as assets with an initial, individual cost of more than $5,000 
and an estimated usehl life in excess of two years. Purchased capital assets are valued at cost where 
historical records are available and at an estimated historical cost where no historical records exist. 
Donated capital assets are valued at their estimated fair market value on the date received. 

The costs of normal maintenance and repairs that do not add to the value of the asset or materially 
extend asset lives are not capitalized, whereas improvements extending the useful lives of the related 
capital assets are capiralized. 

Capital assets of the City and it's component unit (Naperville Public Library) are depreciated using 
the straight-line method over the following useful lives: 

Years 

Vehicles 3-12 

Machinery and equipment 3-10 
Public domain infrastructure 2540 
W-ate: and wastewater distribution system 
Electric distribution system 40 

Buildings and improvements 2040 

40 

(?i) Compensated Absences 

The liability for compensated absences reported in the government-wide and proprietaxy fund 
statements consists of unpaid, accumulated vacation and sick leave balances. The liability has been 
calculated using the vesting method, in which leave amounts for both employees who currently are 
eligible to receive termination payments and other employees who are expected to become eligible in 
the future to receive such payments upon termination are included. 

Employees hired prior to June 9, 2001, are eligible to be covered under a traditional vacation and 
sick leave benefit plan. Vacation leave is tied to years of service, with a minimum of two weeks and 
a maximum of five weeks. Sick leave benefit days vary from twelve days per year for members of 
the Fraternal Order of Police Union to fifteen days for all other union and nonunion employees, 
except for sworn firefighters working 24-hour shifts. Firefighters earn seven shift days per year each 
January 1. 
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Employees hired after June 9, 2001, and existing employees who made a one-time election to switch 
to a paid time off (PTO) program prior to that date, are covered by a combination of PTO and sick 
leave benefits. PTO days are based upon years of service, with a minimum of fifteen PTO days per 
year, while the amount of sick leave is fixed at ten days per year Certain unions elected into the PTO 
plan, while others made it optional for employees hired after June 9, 2001. All sworn firefighters 
working shifts are not eligible to participate in the PTO plan. Under both plans, the maximum 
accrual of vacation or PTO is two years of leave. 

Sick leave benefits can accumulate on an unlimited basis for employees in the traditional plan, but 
are limited to 90 days for those in the PTO plan. Upon retirement, the city cashes out up to 90 days 
of sick leave for employees as a retirement bonus. For sworn firefighters on shifts, they can cash out 
up to 42 shift days as a retirement bonus. Library employees may not accumulate sick time beyond 
one year. 

Deposits 

The City receives deposits from contractors performing work in the City. These deposits are 
recorded within the General Fund. 

Bond Premiums, Discounts, and Issuance Costs 

In the government-wide and proprietary fund financial statements, bond premiums and discounts, as 
well as issuance costs are deferred and amortized over the life of the bonds using the effective 
interest method. Bonds payable are reported net of the applicable bond premium or discount. Bond 
issuance costs are reported as deferred charges and amortized over the term of the related debt. 

In the fund financial statements, governmental fund types recognize bond premiums and discounts, 
as well as bond issuance costs, during the current period. The face amount of debt issued is reported 
as other financing sources. Premiums on debt issuances are reported as other financing sources while 
discounts on debt issuances are reported as other financing uses. Issuance costs, whether or not 
withheld from the actual debt proceeds received, are reported as debt service expenditures. 

Encumbrances 

Encumbrances represent commitments related to unperformed contracts for goods or services. 
Encumbrance accounting is utilized in the Governmental Fund types to reserve that portion of the 
apphcable appropriation for the hture expenditure of resources under purchase orders, contracts, and 
other commitments. Encumbrances outstanding at yearend are reponed as reservations of fund 
balances and do not constitute expenditures or liabilities. Outstanding encumbrances at the end of the 
fiscal year will result in an increase to the budget for the subsequent year. Outstanding encumbrances 
at April 30, 2003, relate primarily to construction contracts in progress except for the General Fund. 

Fund Equity 

In the fund financial statements, governmental funds report reservations of fund balance for amounts 
that are not available for appropriation or are legally restricted by outside parties for use for a 
specific purpose. Designations of fund balance represent tentative management plans that are subject 
to change. 
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(p) iVetAssets 

In the government-wide and proprietary fund financial statements, equity is displayed in three 
components as follows: 

Invested in Capital Assets, Net of Related Debt - This consists of capital assets, net of 
accumulated depreciation, less the outstanding balances of any bonds, mortgages, notes, or 
other boriowings that are attributable to the acquisition, construction, or improvement of those 
assets. 

Restricfed - This consists of net assets that are legally restricted by outside parties or by law 
through constitutional provisions or enabling legislation. When both restricted and unrestricted 
resources are available for use: generally it is the City’s policy to use restricted resources first, 
then unrestricted resources when they are needed. 

Unrestricted - This consists of net assets thaf do not meet the definition of “restricted” or 
“invested in capital assets, net of related debt.” 

(e, Property Taxes 

Property taxes are levied each year on all taxable real property located in the City. The City must file 
its tax levy ordinance by the last Tuesday of December of each year. The owner of real property on 
January 1 (lien date) in any year is liable for taxes of that year. Property tayes are coilected by the 
DuPage and Will County Collectors/Treasures who remit to the City its share of the collection. 
Taxes levied for calendar year 2001 were due, payable, and collected in two installmenrs in June and 
September 2002. 

Revenue for property taxes is recognized in the governmental funds in the year for which the taxes 
are intended to finance and the funds are available. The City considers property tax revenue to be 
available if it is collected during the current year or within 60 days after year end. Property taxes 
levied far calendar year 2001 are intended to finance the fiscal year 2003 expenditures. Accordingly, 
the City recognized revenue during the year ended April 30, 2003 for collections from the calendar 
year 2001 levy if it was received by June 30, 2003. Property taxes levied for calendar year 2002 
which will be collected in fiscal year 2004 are recorded as receivables and deferred revenue. 

(r) Use of Estimates 

The’preparation of financial statements in conformity with accounting principles generally accepted 
in the United States of America requires management to make estimates and assumption that affect 
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the 
date of the financial statements and the reported amounts of revenues and expendimes/expenses 
during the reporting period. Actual results could differ from those estimates. 

39 (Continued) 



CITY OF NAPERVILLE, ILLINOIS 

Notes to Financial Statements 

April 30,2003 

(s) New Accounting Pronouncements 

Effective May 1, 2002, the City adopted the provisions of Governmental Accounting Standards 
Board Statement No. 34, Basic Financial Statements - and Management’s Discussi0.n and Analysis - 
for State and Loca! Governmenis and Statement No. 37, Basic Financial Statements and 
Management’s Discussion and Analysis for State and Local Governments: Omnibus. Statement 
No. 34 requires government-wide financial statements to be prepared using the accrual basis of 
accounting and the economic resources measurement focus. The Government-wide financial 
statements include a statement of net assets and statement of activities. These financial statements do 
not provide inEormation by fund or account group, but distinguish between the City’s governmental. 
activities, business-type activities, and activities of its discretely presented .component units. The 
City’s statement of net assets includes both non-current assets and non-current liabilities of the City, 
which were previously reported in the General Fixed .4ssets Account Group and the General Long- 
term Obli_eahons Account Group, respectively. In addition to the capital assets pre\iously reported in 
the General Fixed Assets Account Group, the City retroactively capitalized all infrastructure assets. 

In addition to the government-wide financial statements, the City has prepared fund financial 
statements, which continue to use the modified accrual basis of accounting and the curent financial 
resources measurement focus for governmental funds. Accordingly, the accounting and financial 
reporting for the City’s governmental funds is similar to that previously presented in the City‘s 
financial statements. 

Statement No. 34 also requires, as required supplementary information, a Management’s Discussion 
and Analysis, which includes analytical overview of the City’s financial activities. In addition, a 
budgetary comparison schedule is presented that compares the adopted and modified General Fund 
budget with actual results. 

Effective May 1, 2002, the City adopted the provisions of Governmental Accounting Standards 
Board Statement No. 35,  Certain Financial Statement Note Disc!osures. This Statement modifies, 
establishes, and rescinds certain financial statement note disclosures. 

Effecti>-e May 1, 2002, the City adopted the provisions of Governmental Accounting Standards 
Board Statement No. 6, Recognition and Measurement of Certain Liabiiities and Expenditures in 
Governmental Fund Financial Statements. This Interpretation clarifies that long-term indebtedness, 
including debt issues, compensated absences, and claims and judgments, should be recorded as a 
fund liability in governmental funds when they mature (i.e. are due); and unmatured liabilities should 
only be reported as general long-term liabilities in the government-wide statement of net assets. 

Prior to implementation of GASB Interpretation No. 6, the City recorded a liability in governmental 
funds for compensated absences, which were expected to be paid within the next year. As a result Of 
.adopting this statement, the accrued wages and benefits were reduced and the fund balance was 
increased by $3,368,459, $69,583, $3,587, and $200,179 in the General, Naper Settlement, SSA #20, 
and Library Operating funds, respectively, as of May 1,2002. 

.. 
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Rior to the implementation of GASB Statement No. 34 and GASB hterpretation No. 6, the City 
recorded the pension contribution payable of S2,195,789 in the long-term debt group and did not 
record the liability in the General Fund. As a result of adopting these statements, the pension 
contribution payable was increased and the fund balance decreased by S2,195,789 in the general 
funds as of May 1,2002. 

Prior to the implementation of GASB Statement No. 34, the City defmed revenue recognition on 
impact fees until the related expenditures were incurred. During the year ended April 30,1003, the 
City changed its accounting for impact fees to recognize revenue when received. As a result of this 
change in accounting, the deferred revenue was decreased and the fund balance increased try 
$12,638,534 in the Fair Share Assessment Fund as of May 1,2002. 

A reconciliation of the fund balances of these funds as of May 1, 2002 is as follows: 

Comnonent 
Noornajor Governmental Funds Goit 

Naper Fair Share Libra? 
General Settlement SSA #20 Assessment Operating 

Fund Fund Fund Fund Fund 

Fund balance at April 30,2002. 
as previously reponed s 30,222,319 96,508 288,133 1,334,523 354,875 

absences liability 3 3 8 , 4 5 9  69,583 3,586 - 200.179 

conmbution payable (2,935,789) - - - - 
fair share assessment charge - - - 12.638.534 - 

Plus - reduction of compensated 

Less - increase in net pension 

Pius. reduction of deferred revenue- 

Fund balance at May 1,2002, 
as restated 5 30,574,989 166.09 1 291.71 9 13.973.057 555.054 

(2) Deposits and Investments 

The City maintains a cash and investment pool that is available for use by all funds. Each fund m e ’ s  
portion of this pool is displayed in the basic financial statements as “cash and investments.” 

Deposits 

At April 30, 2003 the canying amount of the City’s deposits for governmental and business-type 
activities was $1,583,768, and the bank balance was S1,406,978. The entire bank balance was 
covered through federal depository insurance or by collateral held by the City or its agent, in the 
City’s name. 

At April 30, 2003 the carrying amount of deposits of fiduciary activities was $1,407,868, and the 
bank balance was $2,019,642. The entire bank balance was covered through federal depository 
insurance or by collateral held by the City or its agent, in the Ciry’s name. 
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At April 30, 2003 the canying amount of deposits of the Ciry’s component unit, the Naperville 
Public Libraries, was 51,019,695, and the bankbalance was $1,019,695. The entire bank balance was 
covered through federal depository insurance or by collateral held by the City or its agent, in the 
City’s name. 

Investments 

The following table presents the investments of the City and Naperville Public Libraries as of April 
30, 2003. Categorized investments are insured or registered for which the securities are held by the 
City or its agent in the City’s name. Uncategorized investments are not subject to categorization 
because they are not securities. The relationship between the City and the investment agent is a direct 
conwctual relationship. 

Carrying 
amount 

City: 
Governmental and Business-type activities: 

Categorized investments: 
US. Treasury obligations $ 74,183,173 
US. Government agencies 76,26 1,132 

Money market 8,103,705 
Illinois Fund 17.44.581 

Subtotal 175.992.59 1 

Uncategorized investments: 

Fiduciary activities: 
Categorized investments: 

U.S. Treasury obligations 34,412,452 
U.S. Government agencies 17,627,139 

Mutual funds 29,100,257 
Annuity contracts 721,29 1 
Money market 1528,603 

Subtotal 83,389.742 

Uncategorized investments: 

NaperviIle Public Libraries: 
Uncategorized investments: 

Money market 1 .O 19.695 
Total investments S 260,102,028 

Certificates of deposit, which have been presented as bank deposits in this note, are classified as 
investments for financial reporting purposes. 
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In accordance with the City's investment policy, the City invests in mortgage-backed securities. These 
securities are reported at fair value and are based on the cash flows from interest and principal payments by 
the underlying mortgages. -4s a result, they are sensitive to prepayments by mortgagees, which may result 
from a decline in interest rates. For example, ifinterest rates decline and homeowners refmance mortgages, 
thereby prepaying the mortgages underlying these securities, the cash flow from interest payments is 
reduced and the value of these securities declines. Likewise, if homeowners pay on mortgages longer than 
anticipated, the cash flows are greater and the return on the initial investment would be higher than 
anticipated. The City invests in mortgage-backed securities to diversify the portfolio and to increase the 
r e m  while minimizing the extent of risk 

(3) Receivables 

The outstanding loans that are not expected to be collected within one year of April 30, 2003 are as 
follows: 

Term Due Amount 

1,576,000 Millennium Carillon Line of Credit 10 years 12/31/2011 $ 
DuPage Mayor and Manager .4ssociation 20 years 02/01/702 1 122,917 
Notes Receivable from Employee Variable N I A  50,000 
Installmental Electric IAC's 5-10 years Various 2,156,986 

The City fully accrued the allowance for the millennium carillon loan in the amount of 51,606,241, which 
includes the accrued interest of $30,241 in the FY 2003, based on the management evaluation on the 
collectibility of this loan. 
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(4) Capital Assets 

A summary of changes in capital assets o f  the City and Library for the year ended April 30, 2003 is as 
follows: 

Balance Balance 
M a y  1, April30, 

2002 Additions Deduct ions 1003 

Primary government: 
Governmental activities: 

depreciated: 
Capital assets not being 

Land and land improvements 
Land-Infrastructure 
Construction in progress 

Total capital assets 
not being 
depreciated 

Capital assets being depreciated: 
Buildings 
Equipment 
Infrastructure 

Total capital assets 
being depreciated 

Less accumulated depreciation: 
Buildings 
Equipment 
Infrastructure 

Total accumulated 
depreciation 

Total capital assets, 
being depreciated 
net 

Total capital assets, net 

S 3,899,440 - - 3,899,440 
108,085,570 4,622,235 - 112,707,805 
37. 1 3 8.4 I3 19.952.824 8.596.503 48,494,734 

149,123,423 24,575,059 8396,503 165.101.979 

55,856,955 550,971 - 56,407,926 
29,3 15,629 1,478,121 2,322,936 2S,470,814 

- 3 17.161.890 306.489,061 10,672,829 

391,661,545 12,701,921 2,322,936 402,040.630 

15,654,289 I ,4 12,429 - l?,066,7 18 
21,481,887 2,232,039 2.3 15,847 2 1,398,079 - 101.800.262 91.932.671 9,867,591 

129,068.847 13,512.059 2.315.847 140,265,059 

262,592.798 (810.138) 7.089 261.775.573 

S 411,716,221 23,764.921 8.603.592 426,877,550 
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Depreciation expense for governmental activities for the year ended April30, 2003 was charged to 
functions as follows: 

General government 
Physical environment 
Public safety 
Culture and recreation 
Transportation 
General services 

s 512,573 
103,662 ' 
7 14,05 7 
61,925 

10,162,320 
1,957,522 

$ 13,512,059 

Balance Balance 
May 1, April 30, 
2002 .4ddi t iOnS Deductions 2003 

Rira!y govemnent: 
Business-type activities: 

Electric: 
Capital assets not being 

depreciated: 
Land and land i a p r o v m t s  $ 3,047,950 - - 3,047,950 
consrmciion in progress 37,175.946 26,093,039 24,993,057 38275.928 

Total capital assets not 
being depreciated 40,223,896 26.093,039 24,993.057 41323.878 

Capital assets being depreciated: 
BuiIding and building inprovemmts 6,872,764 - - 6,872,164 
Equipment 3,348,901 49,587 - 3,398,488 

214.599600 IdasrrUchne 191,109,644 35.434.571 11,944,615 

Total capital assets 
- 

being depreciated 201.33 1,309 35,484,158 11,944.615 224,870,552 

Less accumulated depreciation: 
Building and building improvmts  2,177,665 176,324 - 2,353,989 
Equipmt 2,630,308 249,434 - 2,879,142 
Infiastrucnne 54,285.481 5,738,244 518.416 59,505,309 

Total accumulated 
depreciation 59,093,454 6,164.002 518,416 64,739,010 

Total capital assets, 
being depreciated, net 142>237.855 29,320,156 11,426,199 160.131,812 

Total capital assets, net S 182,461,751 55,413,195 36,419,256 20 1,455,690 
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Balance Balance 
May 1, April30, 

2002 Additions Deductions 2003 

Business-type activities: 
WaterNastewater: 

depreciated: 
Capital assets not being 

Land and land improvements S 2,242,917 - - 2,242,917 
Construction in progress 9.553.689 6.257.13 I 8.831.423 6,979.397 

Total capital assets not 
being depreciated I1.796,606 6.257, I 3  I 8,831.423 9.222.314 

Capital assets being depreciated: 
Buildings and building improvements - - - - 
Equipment I ,16 1,717 - - 1,761,717 
Infrastructure 251.63 1,429 26.88 1,632 18.2l7.457 263295,604 

Total capital assets 
being depreciated 256.393.146 26,881.632 18,217,457 265.057.321 

Less accumulated depreciation: 
Buildings and building improvements - - - - 
Equipment 1,138,445 228,751 - 1,367,196 
Inframucrure 88,035,391 7,013.115 105,069 94,943,431 

Total accumulated 
depreciation 89,173,836 7241,866 105,069 96,3 10.633 

Total capital assets, 
being depreciated, net 167.2 19.3 I O  19.63 9.766 18.1 12.388 

Total capital assets, net S 179.015.916 25,896,893 26.943,81 1 

168.746.688 

177.969.002 
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Balance Balance 
May 1, April 30, 
2002 Additions Deductions 2003 

Business-tpe activities: 
Other: 

Capital assets not being 
depreciated: 

Land and land improvements 
Construction in pmgress 

Totai capitai assets not 
being depreciated 

Capital assets beinq depreciated: 
Buildings and building improvements 

Less accumulated depreciation: 
Buildings and building improvements 

'Total capital assets, 
being depreciated, net 

Totai capital wets ,  net 

$ 2,800,681 - - 2,800,68 I 
37217 - - 37.217 

2.837398 - - 2.837.898 

4.170.240 82.142 - 4.252.682 

2.549.904 207.285 - 2.757.1 89 

1.620.336 (I 24.8i3) - 1.495.493 

s 4.458.234 (124.813) - 4.333.391 
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April 30,2003 

Balance Balance 
May 1, April 30, 

2002 Additions Deductions 2003 

Component Unit - Napeiville Public Libraries: 
Capital assets not being 

depreciated 
Land and land improvements 

Capital assets being depreciated: 
Buildings and building improvements 
Equipment 

Total capital assets 
being depreciated 

Less accumulated depreciation: 
Buildings and building improvements 
Equipment 

Total accumulated 
depreciation 

Total capital assets, 
being depreciated, net 

Total capital assets, net 

S 300,000 - - 300.000 

8,384,233 - - 8,384.233 
2,023,557 475,066 16.487 2,182,136 

10,407,790 475.066 16,487 10.866.369 

2,602,238 184,782 - 2,787,020 
1,150,286 209.858 - 1.360.144 

3,752,524 394.640 - 4,147,164 

6,655,266 80,426 16,487 6,719,205 

$ 6.955.266 80,426 16.487 7.01 9.205 
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April 30,2003 

(5) Interfund Balances and Activity 

(a) Balances Due toflront Other Funds 

Balances due toifrom other funds at April 30, 2003 were as follows: 

Description Amount 
Due to General Fund from other governmental funds 

to cover temporarily cash account overdrawn at year end !i 198,398 

(b) Trarisfers toflrom Other Funds 

Interfund rransfers for the year ended April 30, 2003 were as follows: 

Descriptionlpurpose Amount 

Transfer from General Fund to Capital Project Fund to reduce future borrowing 
Transfer from General Fund to Rivenvalk Fund for CIP projects and professional services 
Transfer from General Fund to SSAfZO for supponing downtown maintenance expenses 
Transfer !?om General Fund to Electric and WaterlWastewater Funds for safety instructor's expense 
Transfer from General Fund to Naper Settlement Fund 
Transfer from Debt Service Fund to Capital Projecr Fund to reduce future borrowing 
Transfer from Fair Share Fund to 1998 G.O. Bond Fund to cover impact fee related projects 
Transfer from Fair Share Fund to 2001 G.O. Bond Fund to cover impact fee related projects 
Transfer from Capital Projects Fund to Fair Share Fund 
Transfer from SSAgI 1 to Debt Service Fund to cover SSASI i debt service payment 
Transfer from Self insurance Fund to Capital Projects Fund to reduce future borrowing 
Transfer from Self Insurance Fund to General Fund to cover administrative support 

s 4,000,000 
200,000 
599,179 

37,806 
65,000 

2,342,860 
29,700 

1,255,667 
399,141 
22,585 

1,154,956 
51.350 

s 10.158.244 
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April 30, 2003 

(6) Long-term Obligations 

The following is a summary of changes in long-term debt of the City for the year ended April 30,2003: 

Balance Balance 
May 1, April 30, Due Within 

1002 Additions Retirements 2003 One Year 
Govemnta l  activities: 

Bonds payable: 
General obligation bonds $ 77,559,108 8,950,000 (7,633,766) 78,875,342 7,509,574 
Special senice area bonds 210.000 - (40.000\ 170,000 40.000 

Total bonds 
payable 77,769,108 8,950,000 (73612,76@ 79,045,342 7,549,574 

Capital leases payable 
Compensated absences 
Claim and judggnt 

TotA 

Business-type activities: 
Elecuic: 

Bonds payable: 
General obligation bonds 
Revenue bonds 
Premiurri(discount) 

I Compensated absences 

37.413 277,119 (6 1,695) 252,837 58,996 
11,234,998 931,175 - 12,166,173 3,n7,216 
1.511.781 6.913.452 16.18 1.993) 2.243.240 690.829 

90.553.300 17.071.746 113.917,454) 93.707.592 12.076.615 

5,885,000 - (20,000) 5.865,000 60,000 
11.360,OOO - (2.300,OOO) 9,060,000 680,000 

(72.182) - 16.895 (55.287) - 
17,172,818 - (2,303,105) 14,869,713 740,000 

1.637.109 201.254 - 1.838.363 528.247 

18.809.927 201.254 12.303.105) 16.708.076 1.268.247 
Water/Wastemater 

Bonds payable 
Revenue bonds 12,365,000 - (2,885,000) 9,480,000 - 
Prermum'(dwount) 411,688 - (32.992) 373,696 - 
IEPA loan 4.191.536 - f 374.925) 3.816.611 192,744 

16,968,224 - (3,292.917) 13,675,307 192,744 

Compensated absences 1.204.63 0 129.229 - 1.333.859 335.510 

18.172.854 129.229 13.292.917) 15.009.166 528.254 

General obligatlon bonds 795.892 - (166.234) 629,658 165,426 

Total % 37,178.673 330,483 (5,762,256) 32.346.900 1.961.927 

Other business-rype activity: 
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Long-term debt at April 30, 2003 consists of the following: 

(a) General Obligation Bonds 

Gwernmental Enterprise : 

Funds Funds Total 
March 1993,3.0%-5.0%, due serially 

May 1995, 5.0%-5.75%, due serially 

February 1996,3.4%-6.0%, due serially 

April 1998,4.0%4.85%, due serially 

January 1999,4.0%-4.625%, due serially 

April 2001, 4.0%4.25%, due serially 

October 2001, 3.25%-5.0%, due serially 

February 2003,2.625%1.625%, due serially 

through December 1,2003 $ 1,437,976 112,024 1,550,000 

througn December 1,2007 2,000,000 - 2,000,000 

through December 1,2015 17,435,980 239,020 17,675,000 

throueh December 1,2012 9,025,000 - 9,025;OOO 

through December 1,2015 8~2oo:ooo - 8,200,000 

through December 1,2008 6,960,000 - 6,960,000 

Through December 1,202 1 24,866,386 6,143,6 14 3 l,o 10,000 

through January 1,2023 8,950,000 - 8.950:OOO 
$ 78,875.342 6,494.658 85.370.000 

The annual requirements to amortize all short-and long-term general obligation bonds outstanding a1 
April 30,2003 are as follows: 

Year ending April 30 Principal Interest Total 

2004 
2005 
2006 
2007 
2008 
2009-20 13 
2014-20 18 
20 19-2023 

$ 7,735,000 
8,535,000 
8,230,000 
7,855,000 
5,240,000 

25,605,000 
14,555,000 
7,615,000 

3,742,s 10 11,477,810 
3,477,O 17 12,O 12,0 17 
3,157,422 11,387,422 
2,812,892 10,667,892 
2,483,514 7,723,s 14 
9,004,835 34,609,835 
5,604,488 18,159,488 
1,008,187 8,623,187 

$ 85,370,000 29,29 1,165 114,661.165 
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April 30,2003 

Enterprise Fund Commitments 

A commitment, not covered by specific ordinances, has been made by the Burlington Commuter 
Parking Fund for approximately $3,500,000 of the 39,500,000, 1988 general obligation bond issue, a 
pomon of which has been subsequently refunded by the 1992B, 1996A and 200iA general 
obligation bond issues. In the fiscal year 2002, $5,885,000 of $33,680,000,2001A general obligation 
bond series were issued for refunding of the electric revenue bonds, series 1992 and 1996. 
Accordingly, the proportionate share of the general obligation bond liabilities have been recorded in 
the respective enterprise funds. The balance at April 30,2003, is 36,494,658. 

(b) Special Service Area Bonds 

Special Service Area #19 - Special Service Area No. 19 was created by the City Council upon the 
adoption of Ordinance 97-34 on March 18, 1997. The special service area was created for 
conshction of public improvements related to the Main Place retail development at a cost of 
$325,000. The bonds issued are payable from taxes levied on property in the special service area in 
addition to all other City taxes levied. 

Debt senice on the above debt is payable during future fiscal years ending April 30, as follows: 

Special Service Area #I9 
Principal Interest Total 

Year: 
2004 
2005 
2006 
2007 

$ 40,000 12,750 52,750 
40,000 9,750 49,750 
45,000 6,750 51,750 
45,000 3,375 48,375 
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April 30, 2003 

(c) Revenue Bonds 

Revenue bond ordinances of the Electric Utility Fund and the Water and Wastewater Utility Fund 
require that certain reserve accounts be maintained at designated minimum dollar amounts or that 
specific monthly transfers be made to such accounts. The ordinances also require that the proceeds 
from revenue bond issuances be reserved until such funds are utilized. At April 30, 2003, the 
amounts restricted for such accounts are as follows: 

Ace o u n t Amount 

Electric Utility Fund: 
Operation and maintenance $ 6,781,613 

Bond and interest reserve 2,214,477 

10.996,090 

Operation and maintenance 2,343,656 

Bond and interest reserve 1,471,725 
Bond and interest 145,119 

5,848,500 
S 16,844,590 

Depreciation 2,000,000 

Water and Wastewater Utility Fund: 

Depreciation 2,088,000 

The reserve account balances are represented in the enterprise funds as by restricted assets - cash 
and investments. 

Activity in the reserve accounts during the year ended April 30,2003 was as follows: 

Electric Water and 
Utility Wastewater 
Fund Utility Fund Total 

6,060,057 17,280,883 Restricted balance as of May 1,2002 $ 11,220,826 
Transfers required by ordinance 1,891,152 1,599,761 3,490,9 13 
Revenue bond principal ( 1,6 13,750) (1,323,333) (2,937,083) 
Revenue bond interest (502,139) (487,985) (990,123) 
Restricted balances as of April 30,2003 $ 10,996,089 5,848.500 16,844,589 

At April 30, 2003, the above amounts were sufficient to meet the minimum balance or reserve 
account transfer requirements of the revenue bond ordinances. 
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April 30, 2003 

Details of the revenue bond indebtedness of the Ciy’s Enterprise Funds at April 30, 2003 are as 
follows: 

Amount 
Fund outstanding 

Electric Utility Fund: 
Series of 1996,4.25%-5.50%, 

Senes of 1998,3.15%1.6%, 
due serially through May 1,2009 S 3,960,000 

5,100,000 due serially through May 1,2013 

S 9,060.000 

Water and Wastewater Utility Fund: 
Series of 2002,3.5%-5.5%, 

due serially through January 1,2013 S 9,480,000 

S 9,480,000 

Debt service on the above debt is payable during future fiscal years ending April 30, as follows: 

Principal 
Water and 

Year: 
2004 
2005 
2006 
2007 
2008 
2009-2013 

Electric Wastewater Total 

s 680,000 - 680,000 
715,000 - 715,000 

1,840,000 1,020,000 2,860,000 
1,930,000 1,055,000 2,985,000 
1,295,000 1,100,000 2,395,000 
2,600,000 6.305,OOO 8,905,000 - - 

S 9,060,000 9,480,000 18,540:OOO 
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Year: 
2004 
2005 
2006 
2007 
2008 
2009-2013 

CITY OF NAPERVILLE, ILLINOIS 
Notes to Financial Statements 

April 30,2003 

Interest 
Water and 

Electric Wastewater Total 

$ 436,023 43 5,3 56 871,379 
404,6 15 435,356 839,971 
370,840 435,356 806,196 
284,477 399,656 684,133 
193,377 360,094 553 $7 1 
267,835 1,029.082 1,296.9 17 

$ 1,957,167 3,094.900 5,052.067 

(d) Illinois Environmental Protection Agency (IEPA) Loan 

The City received approximately $7 million from the E P A  in the form of a 3.745% loan. The funds 
were used for phase two of the Springbrook Water Reclamation Center Expansion Project: which 
increased the capacity of the Center from 15 million gallons per day (M.G.D.) to 18.75 M.G.D. The 
loan is being repaid to the E P A  over a 20-year period. The City has recorded the debt outstanding at 
April 30, 2003 in the Water and Wastewater Utility Fund because it expects to repay the debt 
through wastewater revenues, even though the City has the authoriry to levy property taxes to pay 
this debt. 
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Debt service on the above debt is payable during future fiscal years ending April 30, as follows: 

Water and Wastewater 
Principal Interest Total 

Year: 
2004 
2005 
2006 
2007 
2008 
2009-2012 

$ 389,097 139,323 528,420 
403,805 124,613 528,420 
419,070 109,351 528,421 
434,911 93,510 528,421 
451,351 77,070 528,421 

1,718,377 13 1,093 1.849.470 
$ 3,816,611 6 7 4,9 6 2 4,49 1,573 

(e) Defeased Debt 

The amount of outstanding defeased debt as of April 30, 2003 was $17,135,000. The defeased 
portions of the 1995 general obligation bonds and the 1996 electric revenue bond are not reflected in 
the City’s financial statements. 
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(f) Industrial Revenue Bonds 

The City has issued industrial revenue development bonds for the benefit of certain organizations. 
These bonds are neither a debt of the City nor a pledge of its full faith and credit, nor do they give 
rise to a pecuniary liability of the City or a charge against its general credit or taxing powers. The 
bonds are special and limited obligations of the City and are payable solely from the payments in 
accordance with the underlytng indentures. As such, no liabiliry for the bonds is recorded in the 
City’s basic financial statements. The outstanding balances for all industrial revenue bonds as of 
April 30, 2003 were as follows: 

Buikerna’s Ace Hardware 
Illinois Independent Living Center 
Heritage YMCA Group, Inc. 
Independence Village Assoc., Ltd. 
St. Patrick’s Residence 
Illinois Hospital 8i Health Systems 
General Motors Corporation 
Dupage Children’s Museum 

Total 

$ 149,941 
365,056 

8,900,000 
3.195,OOO 
5,065,000 
3,445.000 
6.580,OOO 

13,3 00,000 
S 40.999.997 

(7) Leases 

(a) Operating Leases 

The City leases office equipment under noncancelable operating leases. The total cost for such leases 
was $459 for the year ended April 30,2003. The future minimum lease payments for these leases are 
as follows: 

Year ending April 30: 
2003 
2004 

Total 

(b) Caiital Leases 

Governmental 
Activities 

s 459 
459 

$ 918 

The City has entered into lease agreements as lessee for financing the acquisition of several 
photocopy machines. These lease agreements qualify as capital leases for accounting purposes and, 
therefore, have been recorded at the present value of the future minimum lease payments in the 
appropriate fixed asset accounts in the amount of $252,837 as of April 30,2003. 
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The future minimum lease obligations and the net present value of these minimum lease payments as 
of April 30, 2003 were as follows: 

Governmental 
Activities 

Year ending: 
2004 $ 68,612 
2005 62,600 
2006 62,600 
2007 62,600 
2008 20,224 

Total minimum lease payments 276,636 

Less amount representing interest (23,799) 

Present value of 
mnimurn payments $ 252.837 

(8) Rsk Management 

The City is exposed to various risks of loss related to torts; theft of, damage to, and desnuction of assets; 
errors and omissions; injuries to employees; and natural disasters. The City accounts for its risk fmancing 
activities in the Self-insurance Fund (internal service fund). The Self-insurance Fund pays ail general 
liability, unemployment and workers’ compensation, and auto and collision claims for which the City is 
held liable. 

The City is self-insured for health and dental claim which are also being accounted for in the 
Self-insurance Fund. The C i v  has $250,000 specific stop loss coverage. The City utilizes a third-party 
adminiseator to process the claims. The City reimburses the adminiseator for the claims plus a processing 
fee. 

58 (Continued) 



CITY OF NAPERVILLE, ILLINOIS 
Notes to Financial Statements 

April 30,2003 

The Self-insurance Fund is supported by payments from the General Fund, Naper Settlement Fund, 
Electric, Water and Wastewater Utility Funds, Burlington Commuter Parking Fund, Information Systems 
Fund, Vehicle Services Fund, and the Naperville Public Libraries (component unit) based upon an esrimate 
of premiums which were formerly paid to outside insurers. In addition, the City has recognized a liability 
for claims which were incurred but not reported at year end. At April 30, 2003 this liability totaled 
approximately $690,000. The claims liability reported in the Self-insurance Fund of $2,213,240 at 
April 30, 2003 is based on the requirements of Governmental Accounting Standards Board Statement 
No. IO, which requires that a liability for claims be reported if information prior to the issuance of the 
financial statements indicates that it is probable that a liability has been incurred at the date of the financial 
statements and the amount of the loss can be reasonably estimated. There were no significant reductions in 
insurance coverage from the previous year. Settled claims have not exceeded the insurance coverage in the 
last year. Changes in the Self-insurance Fund's claims liability amount in fiscal year 2003 and 2002 were: 

Claims liability, beginning of year 
Incurred claims 
Changes in estimates 
Claim payments 
Claims liability, end of year 

2003 2002 

s l,5 1 1,781 1,871,350 
6:913,452 5,599JO2 
(229,605) (5,194) 

(5,952,388) (5,953.677) 
$ 2,243,240 1,511,751 

(9) Commitments and Contingencies 

DuPage Water Commission 

The City is a charter customer, along with 23 other municipalities, of the DuPage Water Commission 
(Commission). The Commission is empowered to finance, construct, acquire, and operare a water 
supply system to serve municipalities to obtain Lake Michigan water from the City of Chicago and 
distribute it to customers through a comprehensive distribution system. The City began receiving 
Lake Michigan water in March 1992. Pursuant to its agreement with the Commission, in January 
1989 the City began making payments for its portion of certain Commission costs in an amount set 
forth by the Commission. The City has also increased its water rates to cover such costs. The related 
costs and revenues have been recorded as operating expenses and revenues of the Water and 
Wastewater Utility (Enterprise) Fund. The Commission has capitalized all costs including financing 
components associated with the development of the water facility. 

The following is a summary of the most recent unaudited financial information available for the 
Commission for the year ended April 30,2003 

Assets $ 61 1,119,666 
Working capital 190,655,599 
General obligation and revenue bonds payable 210,902,697 
Net assets 368,8 12,313 
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Enterprise F m d  Commitntents 

Purchase commitments as of April 30, 2003 amounted to $9,537,108 and $3,135,560 in the Electric 
Utility Fund and Water and Wastewater Utility Fund, respectively. These commitments primarily 
relate to capital projects. 

Governmental Fund Comnritments 

Purchase commitments as of April 30,2003 amounted to $3,307,008 in the 2003A G.O. Bond Fund 
for construction of the 95th Street Library. 

(IO) Supplemental Budgetary Appropriations 

During the fiscal year, the City had supplemental budgetary appropriations totaling S4,008,511, which 
increased or decreased the total budgeted appropriations of the following governmental funds: 

General Fund s (841,830) 
Debt Senlce Fund 542,860 
Capital Project Fund 3,718,920 
Other nonmajar governmental funds 588,561 

Total suuulementan L. 

appropriations $ 4,008,511 

(11) Employee Retirement Systems and Pension Plans 

lltinois Municipal Retirerneirt Fund 

(a) Plan Description 

The City contributes to the Illinois Municipal Retirement Fund (h.IRF), which provides retirement, 
disability, and death benefits to plan members and beneficiaries. JMRF is an 
agent-multiple-employer public employee retirement system that acts as a common investment and 
administrative agent for local governments and school districts in Illinois. All employees, except 
those covered by the police and fire pension plans, in positions that meet or exceed the prescribed 
minimum hours standard must be enrolled in IMRF as participating members. The Illinois Pension 
Code establishes the benefit provisions of the plan that can only be amended by the Illinois General 
Assembly. JMRF issues a publicly available financial report that includes financial statements and 
required supplementary information. The report may be obtained from the Illinois Municipal 
Retirement Fund, 221 1 York Road, Suite 500, OakBrook, IIlinois 60521. 

(a) Funding Policy 

Employees participating in IMRF are required to contribute 4.5% of their annual covered salary. The 
member rate is established by State statute. The City is required to contribute at an actuarially 
determined rate. The employer’s rates for calendar years 2002 and 2003 were 5.29% and 6.20% Of 
payroll, respectively. The City’s contribution requirements are established and amended by the 
IMRF Board of Trustees. 
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(c) Annual Pension Cost 

For fiscal year 2003, the City’s annual pension cost of $2,127,939 was equal to the City’s required 
and actual contributions. The required contributions were determined as part of the December31, 
2000 actuarial valuation using the entry age actuarial cost method. IMRF conducti annual actuarial 
valuations as of December 31 of each year. The valuation determines the actuarial liabilities for the 
year of the valuation. Employer contribution rates are based on the valuation two years prior. For 
example, the December 3 1, 2000 valuation determined the liabilities for calendar year 2001 and the 
employer rate for calendar year 2003. The actuarial assumptions included (a) 7.5% investment rate 
of return (net of administrative expenses), (b) projected salary increases of 4.00% a year, attributable 
to inflation, (c) additional projected salary increases ranging from .4% to 11.6% per year, depending 
on age and service amibutable to seniority/merit, and (d) post-retirement benefit increases of 5% 
annually. The actuarial value of assets was determined using techniques that smooth the effects of 
short-term volatility in the market value of investments over a five-year period. The unfunded 
actuarial accrued liabiliry is being amortized as a level percentage of projected payroll on a closed 
basis. The remaining amortization period a? December 31, 2003 was 30 years. 

The annual pension costs for fiscal years 2002 and 2001 were $2,108,068 and $2,441,914 
respectively. For the fiscal years ended April 30, 2003, 2002 and 2001, the annual pension costs 
were equal to the required and actual contributions, and there was no net pension obligation for these 
years. 

Police Pension and Firefighters’ Pension Plans 

(a) Plan Descriptions 

The City contributes to two single-employer defined benefit pension plans: the Police Pension Plan 
and the Firefighters’ Pension Plan (Plans). Each pian provides retirement, disability, and death 
benefits, and annual cost-of-living adjustments to plan members and beneficiaries. Sworn Police and 
Fire personnel are covered by the Plans. Although these are single-employer pension plans, the 
defined benefits and employee and employer contribution levels are governed by Illinois Compiled 
Statutes and may be amended only by the Illinois legislamre. The City accounts for ?he Plans as 
Pension Trust Funds. The City does not, however, separately issue financial reports for the plans. 
Membership of each plan consisted of the following at .4pril 30,2003: 

Police Fire 
Pension Pension 

Retirees and beneficiaries currently receiving benefits 29 23 
Terminated employees entitled to but not yet receiving 

Active plan members 178 187 
- benefits 2 

Total 209 210 
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(b) Summary of Signijicant Accounting PoIicies and Plan Asset i)ria!ters 

Basis of Accounting 

The financial statements are prepared using the accrual basis of accounting. Employee and employer 
contributions are recognized as revenues in the period in which employee services are performed. 
Benefits and refunds are recognized when due and payable in accordance with the terms of each 
plan. 

Method Used to  Value Investments 

Investments are reported at fair value. Short-term investments are reported at cost, which 
approximates fair value. Securities traded on a national exchange are valued at the last reported sales 
price. Investments that do not have an established market are reported at estimated fair value. 

Significant Investments 

There are no significant investments (other than US Government Suaranteed obligations) in any one 
organization that represent 5% or more of net assets available for benefits except for the following 
investments: 

Police Pension Fund 
Bane One Large Cap Growth Fund S 2,815,456 
Bane One T-Strip 2 3  15,520 

Washington Mutual Investors Fund 3:586,167 
Capital World Growth and Income Fund 2,815,456 

EuroPacific Growth Fund $ 2,170,635 

Prudential Equity Fund Class A 1,232,889 

Firefighters’ Pension Fund: 

Fundamental Investors 2 3  14,622 
Washington Mutual Investors Fund 3,162,094 

(e) Funding Poticy 

The City funds its contribution to the Police and Firefighters’ pension plans through an annual tax 
levy. The levy amount is actuarially determined as the annual contribution necessary to fund the 
normal cost, plus the amount to amortize the unfunded accrued liability. 
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The City’s annual pension cost and net pension asset for the police and firefighters’ pension plans for 
fiscal year 2003 were as follows: 

Police Pension Firefighters’ 
Plan Pension Plan 

Annual required contribution s 1.5 3 4,73 2 1,784,252 
Interesr on net pension asset (58,; 19) (1 10,370) 
Adjustment to annual required contribution 3 1,275 59,188 : 

Annual pension cost 1,507,688 1,733,070 
Conhiburions made 1595,013 1,796,671 

Increase in net pension asset 87,325 63,601 
Net pension asser at May 1,2002 

Net pension asset at April 30, 2003 
728,987 139 ,629  

s 816,312 1,443,230 

Other related information is as follows: 

Police Pension Firefighters’ 
Plan Pension Plan 

Contribution rares: 
City 
Plan member 

14.14% 15.30% 
9.91% 8.455% 

Actuarial valuation date 4/30/03 4130103 

Actuarial cost method Entry age Entry age 

Amortization merhod Level Level 
percentage percentage 

of pay, closed of pay, closed 

Remaining amortization period 30 30 

Asset valuation method Market Market 

Actuarial assumptions: 
Investment rate of return 
Projected salary increases” 

*Includes inflation at 

Cosr-of-living adjustments 

8.0% 8.0% 
6.0% 6.0% 

3.0% 3.0% 

3.0% per year 3 .O% per year 



CITY OF NAPERVILLE, ILLI?4OIS 
Notes to Financial Statements 

April 30,2003 

(d) Tliree-year Trend Information 

Annual Percentage 
Year pension of APC 

ending cost (APC) contributed 

Police Pension Plan 4130/03 S 1,507,688 106% 

4/30/01 1,163,000 104% 

Firefighters’ Pension Plan 4l30103 S 1,733,070 104% 
4/30/02 1,5942 18 104% 
413010 1 1,334,705 106% 

4/30/02 1,293,522 99% 

Net 
pension 

asset 

816,312 
7 2 8,9 8 7 
744,110 

1,443,230 
1,379,629 
1,320,953 
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CITY OF NAPERVILLE. ILLINOIS 

Genenl Fund 

Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual 

Year ended April 30,2003 

Revenues: 
Properry taxes 
Utility tax 
Sales tax 
State income tax 
Other taxes 
Licenses and permirs 
Fines 
Net investment income 
Inter and intragovemental revenue 
Charges for services 
Other internal service revenues 
Franchise and development f e e  
Miscellaneous 

Total revenues 

Expenditures: 
Current: 

Genenl government 
Physical environment 
Public safer). 
Tm.spowrian 
General services 

Debt service: 
Principal 
Interest 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources (uses): 
Transfers in 
Transfers out 
Capital lease proceeds 

Total other financing sources (uses) 

Excess (deficiency) of revenues 
and other financing sources over 
expenditures and other financing uses 

Fund balance, May I; 2002, as restated (Note I($)) 
Fund balance, April 30,2003 

Exhibit B-1 

Variance with 
final budget 

Budgeted amount positive 
Original Final Actual . (neqative) 

5 15.435.732 
13,567;250 
22.349.617 
93241444 
6,095,203 
2,030,989 
2,453,000 
1 S 5  1,265 

74J.700 
2,434:624 
7,262,927 
1,017.800 

99.300 

15,457,829 
13,567,250 
22,349.6 I7 
9,524,444 
6,095,203 
2,030,989 
2,453,000 
1,551,265 

843,127 
2,691,154 
7,262,927 

99,300 
1,017,800 

15,553,118 
14.02 1,004 
22,429,669 
8,349,349 
6,329,206 
2357,958 
2.81 8,952 
3,133,558 

796,771 
2,984388 
7.417.408 
I. 199.5 14 

265.441 

95,289 
453,7j4 

80,052 
(1,175,095) 

234,003 
326,969 
365,952 

1,582,293 
(46,356) 
293,234 
l84,48 I 
181,714 
166,141 

84.566.85 1 84.943.905 87,686.336 l.i4?,43 1 

10,835,422 10,444.3 I8 9,227,372 1,216,946 
7,525,327 7.089.627 6.309.169 780.458 

45,307,615 45,485,417 44,757,173 728,244 
21,274,031 20,481.090 17.730.951 1.750.139 

1,205,263 1,755,376 3576.563 (1.821,187) 

- - 61,695 (61.695) - - 8,129 (8.129) 

86.097.658 85.255.828 8 1.671.052 3 584.776 

(1,530,807) (3 11,923) 6 015.281 6,327,207 

51,350 51,350 51,350 0 
(4,901,985) (4,906,634) (4,901,985) 4,649 

- - 177.119 277. I19 

(4.850.635) (4,855.284) f4.573.516) 281.768 

S (6.381.442) (5.167.207) 1,431,768 6.608.975 - 
30.674.989 

6 32.116.757 

See accompanying independent auditor's report 
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CITY OF NAPERVILLE, ILLINOIS 

Notes to Required Supplementary Information - 
Budgetary Comparison Schedule 

April 30,2003 

Budgets are adopted on a basis consistent with generally accepted accounting principals. 
Annual appropriated budgets are adopted at the department level for the Governmental, 
Proprietary and the Fiduciary Funds. The annual appropriated budget is legally enacted 
and provides for a legal level of control at the department level. All annual appropriations 
lapse at fiscal end. 

Excess expenditures over appropriations 

For the year ended April 30, 2003, expenditures exceeded appropriations in the general 
services (legal level of budgetary control) ofthe general fund by $1,821,187, due to the 
establishment of a $1.6 million allowance for uncollectible account for the Millennium 
Carillon line of credit. This over-expenditure was funded by greater than anticipated revenue. 



CITY OF NAPERVILLE, ILLINOIS 
Illinois Municipal Retirement Fund 

Required Supplementary Information - 
Schedule of Funding Progress 

April 30,2003 

Unfunded 
Actuarial Actuarial accrued (Asseu in e x &  of) 

Actuarial value of liability (AAL) AAL Funded Covered 
valuation a S S C h  -EntwAge WAAU ratio payroll 

date (a) 
12/31/2002 S 78.765.166 -. . 
I 2 3  lnool ~ 78:667:577 
1x3 IROOO 72.225.482 .- .. - 
IU3 ill999 61,820:408 
1231/1998 53,032,075 

6) 
77,875,301 
69,820,442 
61,671,059 
54,093,412 
50,320,167 

(b-a) 
(889.865) 

(83847:135) 
(10,554,423) 
(7,726,996) 
(2,711,908) 

(sm) ( 3  
101.1% S 40.225.672 
112.7 37,644,071 
117.1 34,344,783 
114.3 31,721,313 
105.4 30,364,211 

Exhibit B-2 

Percentage 
of covered 

payroll 
((b-a)/c) 

0.00% 
0.00 
0.00 
0.00 
0.00 

See accompanying independent auditon’ report 
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CITY OF NAPERVILLE, ILLINOIS 

Police and Firefighters’ Pension Plans 

Required Supplementary Information - 
Schedules of Funding Progress 

April 30, 2003 

Actuarial Actuarial accrued Unfunded 
Actuarial value of liability (AAL) AAL Funded Covered 
valuation asse6 -Entry Age W A G  ratio payroll 

date (a) (b) @-a) ( a h ,  (e) 
Police Pension Plan: 

0413012003 5 44,259,799 58,678,484 14,418,685 75.4% S 11,281,778 
04/3012002 41,706, I27 51,477,432 9,77 1,305 81.0% 10,499,760 
0413012001 39,363,465 45,527,352 6,064,087 86.7% 10,038,933 
0413012000 35,797,567 39,426,598 3,629.03 1 90.8% 9,423,996 
04/3011999 33,252,593 34,566.219 1,313,626 96.2% 8,441,030 
04/30! I998 30,004,459 3 1,708,109 1,703,650 94.6% 8,130,332 

0413012003 S 44,929,962 56,134-902 11,204,940 80.0% $ 11,740,509 
041301200? 41,536.624 49,727,426 8,190.802 83.5% 11,012,804 
0413012001 38,290,630 43,936,657 5,646,027 87.1% 10,569,642 
0413012000 35,082,827 39,3 15,551 4,232,724 89.2% 9,060,442 
04/30/1999 3 1,404,347 3,144,175 ;,739,a28 89.4% 8,459,431 
04130/1998 27,608,913 28,671,683 1,062,770 96.3?6 7,949,000 

Firefighters’ Pension Plan: 

information is in this table has been presented for as many years ar the information was available. 

Exhibit B-3 

Percentage 
of covered 

payroll 
((b-a)/c) 

127.8% 
93.1% 
60.4% 
38.5% 
15.6% 
21.0% 

95.4% 
74.4% 
53.4% 
46.7% 
44.2% 
13.4% 

Sce accompanying independent auditors’ repon 
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CITY OF NAPERVILLE, ILLINOIS 

Police and Firefighters' Pension Plans 
Required Supplementary Information - 
Schedules of Employer Contributions 

April 30,2003 

Exhibit 8-4 

Police Pension Plan Fireliphters' Pension Plan 
Annual Annual 

Year ended required Percentage required Percentage 
April 30 contribution contributed contribution contributed 

2003 S 1,534,732 103.9 % S 1.784252 100.7 % 

922.484 100.4 100.3 
980,888 100.7 
877,206 100.6 

Sec accompanying independent auditors' report 

69 



CITY OF NAPERVILLE, ILLINOIS 
Police and Firefighters' Pension Plans 

Notes to Required Supplementary Information 

April 30, 2003 
The information presented in the required supplementary schedules for the Police and Firefighten' 
Pension Plans war determined as part of the actuarial valuations a! the dates indicated. Additional 
information as ofthe laten actuarial valuations follows: 

Police Firefighters' 
Pension Pension 

Plan Plan 
Valuation date April 30,2003 April 30,2003 
Actuarial cost method E n y  Age Entry Age 
Amonization method Level Level 

percentage percentage 
of pay, closed ofpay, closed 

Remaining amortization period 30 30 
Asset valuation method Marker Market 
Actuarial assumptions: 

Investment rate of return 8.0% 8.0% 
Projected s a l q  increases 6.0% 6.0% 
'Includes inflation at j.O% 3.0% 
Cost-of-living adjustments 3.0% 3.0% 
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MAJOR GOVERNMENTAL FLXDS 

General Fund - This fund is the general operating fund of the City. It is to account for all financial 
resources excepr those required to be accounted for in another fund. 

Debt Service Fund - to account for the receipt of propeny taxes and other monies in order to pay 
principal and interest on bonded indebtedness. 

2001A General Oblirration Bond Fund - to account for the proceeds of $20,000,000 to be used for 
parking facility improvements, sidewalks, street lighting improvements, stormwater improvements, 
traffic sigmais, bridge consmction, and other public building improvements. 
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Pmpeny w c s :  
G t n d  
Police Pension 
Firefighrcrs' Pension 

Utlllty I& 
Sales tax 
Siatc incame tax 
Other taxcs 

Auto r e n d  wx 
Photo finishing tax 
Chantable games tax 
Personal propcny n p l a m e n t  rax 
Real eslatc m s f e r  tax 
Transient occupancy tax 

Total other taxes 

Total taxes 
Licenses: 

Liquor 
Business license 
Residenrial 
Commercial 
Alarm board 

Tomi licenses 

Pcmlu: 
Small permits 
Plan review - inspection storage 
Sale of permit pouches 
Annlmal 
Single family (duplex) feu  
1&2 Fam room addinon feu 
Multi family new-fm 
Commercial ncw feu 
Commercial -simple occup 
Commercial altuauon 
Demolitons 
Fire alarnisprinkler 

Towl permim 

Police Lines 
Poiicc - false alanni 
Fire - false a l m s  
Parking Lima 
Violations - city ordinance 
Animal tines 

Tom1 Linu 
Nef i n v m e n r  income 

CITY OF NAPERVILLE, ILLINOIS 
General Fund 

Detailed Schedule of Revenuu - Budget and Actual 

Yrar ended April 30,2003 

Original Final 
budeet hudeet Actual 

S 12.519.943 12,519,943 12,615.232 

1,644,529 1,656,948 I .656,948 
13,567,250 13,567,250 14.02 1.004 
22.349.617 22.349.617 22.429.669 

1,271.260 1,280,938 1,280,938 

9,i24,444 9;i24;444 5:349:349 

128.544 
269,924 

3,100 
!56,000 

4200.000 
1337.635 

6.095.303 

66,972,246 

277,m 
120,703 

19,WO 
22,500 
69.300 

S 508.50; 

$ 375.000 
3.000 
5.000 
5,675 

428,895 
167,900 
I25LI6 
95,000 
27,W 

21o.m 
15.m 
64.800 

128,544 101.653 
269.924 59,557 

3,lW 2,930 
156,000 124,914 

1.337.635 1.135.372 

6.095.203 6.329.206 

4,200.W 4,914,780 

66.994.343 66,682.346 

277,000 279,489 
120.703 126.870 
19,000 32 
22,500 - 
69.300 3 5 . M  

508.503 431.833 

375,000 
3,000 
5,000 
i,675 

428.8% 
167.900 
125.216 
95,000 
27.000 

2l0,WO 
l5,WO 
64.800 

269.722 
24 I 
815 

4197 
56 1,435 
169,116 
286,536 

3,648 
m.180 

290.3 I a 
24.548 
87.265 

s 1.52~486 1.522.486 1.926.121 

5 2,110,000 2, I 10,000 2,451.590 

13.000 13.009 9,091 
230.000 230.000 250,273 

4,000 4.WO 7.159 
6 . W  6,000 6.494 

2.453.Mo 2.453.000 2.818.952 

90.WO 90,000 94,345 

I .55 1.265 1.551.265 3.133.558 

Exhibit C-1 

Variance with 
final budget- 

paritivr 
f " e a  rive) 

95289 - 
- 

453.754 
80.052 

(1,175,095) 

(26,891) 
(210,367) 

(170) 

714.780 
(212.263) 

234 003 
(3 I 1  997) 

2,489 
6,167 

(11,500) 
(43.8%) 

(76.6661 

(31,086) 

( 1 a . w  

(105378) 
(2,759) 
(4.185) 
(1.378) 

132,540 
1,216 

161,320 
Ij3.180 
(23,352) 
S0,3 18 
9.548 

2.465 

403.635 

34 1.590 
4,345 

(3.909) 
20,273 

3,159 
494 

365.952 

1.582.293 
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&hibit C-I. Cant, 
CITY OF NAPERVILLE, ILLINOIS 

General Fund 

Detailed Schedule ofRevenucr - Budgn and Actual 

Ycar ended Apn130.2003 

Variance with 

Miscellanaur 
Miscellaneous revenues 
Recovay of bad debt 

Unclaimed propcmy 
NSF check charge 
Telephone cnmmision 
l~u ranec  reimbvncments 
Non refundable bid deposit 
Lien fees 
Recurding fee (waiver) 
Rurnbvrzemcnt 
Damage 10 city prapeny 
Othcr mixellmaus 

sale of rurplu propeny 
Late payma1 CharBC 

Total missellanmu 

T a d  mvenues 

See sccompmying independent auditon' rrpan. 

final budgct- 
Original Find positive 
budeel budget Actual ("CgStiW) 

6 10,000 
(30.000) 
2.000 

25,000 
4,500 

16,OW 
2,000 
1.000 
5.000 

800 
IO.000 
20,000 
3 i . m  
2.m 

IO.000 
(30,WO) 

2,000 
25,000 
4.500 

16.000 
2,000 
I,WO 
5.000 

800 
lO.Oo0 
20.000 
31,000 
2.000 

550 

1.088 
23,976 
5,462 

16,564 
5 

( 156) 
3,410 
2,242 

(241) 

~ 

50.536 
40216 

121.789 

(9.450) 
29,759 

(912) 
(1,024) 

962 
564 

(1,995) 
(1,156) 
(1.590) 

1,442 
(l0,m) 
30.536 
9.2 16 

119.789 

99.300 99.300 265.441 166.141 

S 84.566851 84 943.905 87.686.336 2.742.43 I 

73 (Continued) 



Cfiy OF NAPERVIUE, ILLINOIS 
Gcnsral Fund 

Detailed Schcduls of Expenditurn - Budget and Actual 

G e n e 4  gavemm:n1: 
Lcgialstivc: 

Mayor and City Council: 
Sal&= 
Empioyc: bsncfih 
Technical s v i c a  
Otha profcuiaml s c w i w  
Other purthssd *-ices 
Supplies 
Internal services 

?oral Mayor and City Council 

Alcohol nnd Tobacco Co-sion: 
Professional rmioct 
0th- pur.hascd senices 
SUpplie9 

Total Alcohol and Tabacoo Commission 

Legal: 
Legal Dsparrnent 

Sd&S 
Employee benefits 
Tschrucal rcvicss 
Pmfmional reviser 
P u r c h e  pmpsny scniss 
Other purchased ncwicsJ 
Svppiicr 
hbmnl scwicca 

Total Lcgal D e p m c n t  

Exssutivc: 
City &a&r Ofh:: 

Sd&S 
Employee bmsfirr 
Technical rclvicc 
Pmfssrional scriice 
Otha purchased services 
Suppliu 
I n m a 1  scwicct 

Toul City Manager's Oftioc 

S u e  Cities Cammiuion: 
0 t h ~  purciiasod rcniccr 
Suppiis 

Tooml Sintsr Cities Cormision 

Social Smisn: 
SIlariSl 

T s s h o r l r m i c s r  
Employee h e f i b  

other purchmcd SCwiEes 

Supplisa 
Inkmi sewices 

Total Sosisl Scrviosr 

Year sndsd A p d  30,2003 
Variance with 
find budget- 

Original Find positive 
budzct budget Actunl (nqativc) 

S 140,334 140, I53 139,461 692 
109,116 109.21 8 101,258 7,960 
3,700 3,700 2256 1,444 
10,000 5,240 3,543 1,697 
94,247 99,707 95,461 4,246 
l24SS 11.180 8.456 2724 
34.214 33.090 33.006 84 

S 404.066 402288 383.441 18.847 

s - 2,000 - 2,000 
3.080 530 244 286 

650 - 650 

e 5.080 3.180 244 2936 

- 

S 636,838 
159,258 
8,532 

154,697 
50 ~~ 

12,455 
20,518 
19.950 

600,595 
154,574 

8S32 
1371478 

50 
25,430 
20,650 
19,176 

5 8 9 3 4  
151,473 
3,178 
3241 I - 
18,750 
19,919 
19984 

11.241 
3,101 
5,354 

105,067 
50 

6,680 
731 
92 

S 1.012.328 966;485 834.169 132316 

S 639.956 656,676 
175,648 169.390 - 1,350 
70,000 S9,103 
58.m 62704 
11,536 11,991 
56.076 34,448 

S 991.988 995.662 

650,059 6,617 
162,056 7,334 

12SO - 
35,687 21,416 
59,207 3.497 
11,585 406 
34.448 - 
954.392 41,270 

S 14,015 14,015 4,568 9,447 
1.940 1.940 305 1.635 

S 15.955 15.955 4.873 11.082 

S 8S.365 67,659 67,614 45 
29,607 29,607 22.675 6,932 
1,500 1,184 39s 789 
4,770 3,885 2404 1,481 
10,091 9,910 8,095 1.815 
7.634 7.241 7.241 - 

S 138.987 119.486 108.424 11.062 



General p o v m s n c  :onhued 

Baud afFirc and Police: 
SalUieS 
Employs: bcncfitr 
Professional sewices 
0 t h ~  purchared sclvisu 
Supplics 

htcmal sowises 

Exceutive: 

Pro?* 

Total B o d  of Em and P d i s s  

Community R c I ~ o N :  
S a l e c S  
Employs: benefits 
Technical r-ices 
Prafcsrional iewiocs 
P x c h e  propcm r-issr 
Othhcrpwshrrsd newices 

intsmal rsnlcsr 
Suppliss 

Total Community R & ~ N  
Special Cenru: 

Twhnical service 

Total Special CCMU 

Human Rnourcsr: 
Salaries 
Employee benefits 
Tcchicsi SSIY~ESI 

Profrsriomi scmicc. 
Purcharc propem. rmice  
Other purchased smrisc~ 
Supplin 
Proper?, 
Inrmtal smicex 

Toul HumanRnowc~ 
CityCldx: 

City Clerk's Offrcs: 
Salarin 
Employcs bsnstiu 
Pmfusional rmrisa 

Orha purcharsd smricn 
Supplicn 
0 t h ~  selyiccs and charge. 

Purshav prop* S c N i C C  

Inkmai rnvics3 

Toul City Clerk's ORicc 

CITY OF NAPERVXLLE. ILLNOIS 
General Fund 

Dstailcd Schsdulc ofExpcndiuvs - Budgcr and Aotual 

Ysar sndsd April 30,200; 

Original Find  
bud@ b u d p  

S 34,193 34,013 

55,280 53.739 

13,796 14.267 
31.916 31.916 

1.150 3,036 
636 - 

4 304 4.093 

s 141.275 141.064 

s 33,UI 229,756 
70.984 70,084 
11,500 19.452 

153,457 136.457 
9.500 4,500 

133.950 131,498 
9,593 3,150 

10.976 10.489 

a 633.191 625.686 

S - 66.720 

S - 46.720 

5 1,075,506 1.028.222 
379,536 374,451 

400 775 
136.765 130,875 

70 70 

48,339 40,781 

40.730 38,615 

S 1.908.486 1.835.542 

227.140 221,753 

- - 

5 347,283 324,787 
105,842 105,842 

19.500 16,059 
975 1,121 

51.306 53.322 
11.641 11,308 
12,554 IZOOO 
41,705 39.590 

s 590.806 564.029 

A C t U l l  

34,013 
14,188 
12461 
30,966 

2689 

4.093 

98.410 

- 

228.960 
62;071 

8.239 
75,718 

2,868 
121,830 
15,577 
10.499 

SZ5.75? 

66.720 

66.720 

1,019,109 
351,200 

772 
7i.202 - 

151,328 
29,771 

38.615 

1.647.997 

- 

316.342 
89,821 
14,143 
1,121 

47.266 
4,814 
9,351 

39.590 

522,448 

Fxhibit C-2. Cant 

Yariniirc with 
final budgot- 

positive 
(neZ*tive) 

- 
79 

19.455 
22.773 

347 - 
- 

42.654 

796 
8,013 

11,213 
60,739 

1,632 
9.668 
7,873 

99.934 

- 
9,113 

23,251 
3 

13,673 
70 

70,425 
11,010 - 
- 

167.545 

8,445 
16,021 

1,916 

6.056 
6,494 
2,649 

41.581 

- 

- 



General govsmmsnL continued: 

RsproducGon Miiisrographiss Snvioe: 
saisner 
Employcs b e n d 6  
Technical rnvicm 
Purcharc pmpeq remiss 
Othsr purchased snviosr 
Supplier 
Intcmal vmiccs 

CITY OF NAPERVLLE, ILLLNOIS 

Gmsnl Fund 

Detailed Sshsduls afExpcndirurn - Budget and .9Sual 

Exhibit C.2. C ~ L  

Ycsr sndcd ApPril 30,2003 
Variance with 

Financial Administration: 
Adminirlration: 

S2.iariCS 

Employss bcncfiu 
Tschical 3ewicm 
Profsrrianai snvicm 
Purchar: propef~y smics 
Olhcr purchased s m i w  
Supplics 
Prop;rri 
Litemal services 

Total Administration 

Finance Adminintrarion: 
Billins and Collection: 

Salaries 
Employe: bcnsfits 
Technical service 
Pmfcssiond services 
Purchase propmy rsmiiioz 
0 t h ~  punshared onvisa 
Supplies 
Inmsl semica 

Toinl Billing nnd Coileftion 

h h a r i n q  Division: 
SdGCS 
Emplaysc benefits 
Technical ssrvisc 
Pursharc propmy d c c  
Other pur:hsscd snvisn 
Supplies 
inlsmni S n v i E e .  

Total Purchasing Divirim 

ACcEom1inp: 
saiarics 
Empioyct benefits 
Profarions1 scmiccr 
Otha purchased r d s a  

Intsmii snvises 
Supplier 

Total Acoavnhg 

S 99,606 8 a . m  84.528 3,703 
12.667 31.614 29,784 1,830 
2S,270 25,270 21.708 3.562 

34,601 294.958 193.897 101;061 
50 50 - 50 

149.685 107.791 70,309 37,482 
(89.517) (89.517) (89.517) - 

S 532362 558.397 310.709 147.688 

s 331,110 328,169 3 13.3 96 14,773 
89.304 IOl.648 89,820 11,828 - 66,000 50,107 15,893 
66.695 S6.348 26,073 30,275 - 1,597 1,597 - 
32.911 31.861 29.826 2.035 

3,597 5,297 5,038 259 - 2,350 2350 - 
41.655 40.275 1a.275 - 

a 565.302 633.545 5 5 s . m  75.063 

s 758,260 
264.267 

2 k 2  
233.112 

7-5 

357,043 
57,556 

19l.506 

S 1.865.1SI 

5 3 8 4,9 0 4 
122.902 

7,500 
4.700 

756.224 
264,267 

2.832 
114,801 

275 
328,732 

52.529 
180.121 

1.699.881 

376,851 
122,902 

7,500 
4.700 

742,821 
217.248 

747 
90,345 

275 
317,981 

39.113 
180.121 

1.618.951 

369.036 
113,163 

4.479 
- 

13,403 
17,019 
LOSS 

24,456 

10,751 
13,216 

- 

80.930 

7,815 
9 , n 9  
7.500 

221 
11:689 9;939 41478 5,461 
6,701 7.901 5391 ZOlO 
6.12s 6,125 6.033 92 

a 544,521 535.918 S03.080 32.838 

s 218.289 218,289 216,093 2.196 
60,475 60,475 60,250 225 
63,700 16.900 11,498 5,4M 
2.500 2.800 696 2,104 
2.871 4,201 3.861 340 
1.608 1.608 1,608 - 

S 349,443 304.273 294,006 10.267 



ZEP'liL 

868'5 
625'9 
666'15 
90P'611 
008'625 

98L'ZEO'I 

P8fOjE 
59Z7I 

588'988 

LP9.L 
ZEP'PI 
SPZZLl 
6P8'9E1 
Zlf'E55 

6i2'851-1 

899'ESE 
255'LI 
110'65 
ESE2 
EL9'8LI 
2f6'9PS 

698'800'1 S 
LQ9L 
ZEP'9I 
SPZZL! 
E55'PSI 
266'L59 5 

C21'18Z'l s 
6807LE 
OEO'IZ 

SEl'Ii 
LE 
560'12 
885'89 

9L8'LE 
9ZE7 
185'151 
P<f'8LP 

TIS7.L 
E EO'i 

925'029 s 
9E6'Z61 

599'PEZ lt9'699'1 98i'906-1 liE'St0'2 $ 

9W91 
IOE'IZ 
9ES'L8E 
PEFPS 
95fZE 
8SZ'EPZ'I S 

988'51 
IOE'1Z 
88Z'ZSI 

LL0'9 
P5E'E 
LOP'OLI 
012'6 

608'6 
LP6'LI 
18817 
PZE'SP 
56LZiE 
588'19i'l 

PE5't.S 
558'LZE 
iZt7OE'I 

090'5 
LES'OP 

ZZl'LCI'l 
SLi'Lli 

261 
80L'Ll 
IES'I 
98L 
TLO'O81 
1867 
500'PI 

1E8'El 

961.L6Z.6 

EPZ'66t 

0Vt.9 

269'E 
Zbi'E 

8lL'PPVOl 

IZC'91L 

ZE9'9 
056'02 
nz'5 

ZZV5ES~O1 16 

EOL'IEL $ 

ZE99 
056'02 
Z6'E 

l59'58t 
91C'fS 

LZO'Z1 

P02'8t.T S 

8~~90~ s 989'6SE 
- 
PS5 
8P8'P 
LOL'Z 

2167. 
0182 

- 

SPI'Z SPI? 
OE9'L lLZ2 
6LO';Z 99Z'LZ 
LOL~ 
056'1 000'5 

- 
9LO'L 
IiZ'Ll 

6P0'69 5L9'18 
9Z1'952 lZP'882 s 



Physical mvkanmsnS Conlimed 

Public Building 
Salaries 
Empiaye bsnsfib 
Tsrhnical sewica 
Profsuianrl sewices 
%hue prapmty rewios 
Ohsr purshmcd P S N ~ C ~ ~  

Supplier 
P'ropsrry 
Inkm2.l SewiiiEs 

Total Public B u i l d ~  Admin 

Exhibit C-2.  con^ 
CrrY OF NAPERVILLE. ILLINOIS 

Gcncni Fund 

Detailed Sohcduls of Expsnditures - Budset a d  .&cftual 

Year mdcd April 30,2003 
Vsrinnec with 
fiiial budget- 

Original Find positive 
b u d w  budeet Actual (neeztiva) 

S 986,707 1,027,339 1,006,115 21,224 

8,455 8,4J5 3250 5,205 

312,004 323,504 315.412 8.092 
360,580 268,500 223.017 45,483 

524,880 436.720 324.270 112.450 
14.100 13,600 101419 ;;I81 

715,113 803.936 758.454 4S.482 
14,000 

254173 

s 3.irn.012 

S 7.525.327 

s 309,658 
273,195 

350 

s 582203 

S 1,466,280 
366.931 
123.008 
56,390 
41,000 
323,115 
10l,405 
4,670 

2.4?8.384 

~, ~. 
4;OOO - 4,000 

?. 140.227 2.895.110 245.117 

7.089.627 6.309.169 780.458 

254,173 254.173 - 

329,708 327,885 1,823 
38,992 238,010 982 

350 3 7  13 

:69,050 566.232 2818 

1.362,156 1298,219 63,937 
367,258 3 52.90 1 34,357 
119937 85 88s 33.152 
43,240 
76 oon .,... 
337,053 
101,405 
4,670 

2127.879 

20,446 
59,563 
274,998 
92060 
4;670 

2.728.967 

S 4.921.183 4.838.698 4.897.709 

S 10,160.465 9,849,058 9,809,106 
1,361,430 1,413,020 1215,779 

3,500 5,715 5,714 
31,310 31,310 26,006 
28,455 21,620 7.U2 
4,750 2,750 890 

238,471 260,898 191,915 
10,023 1.023 833 

S 11.838.404 11,585,394 11.355.685 

,~ ~ 

22,794 
16,437 
62,055 
9,345 - 

(301,088) 

159.011) 

39,952 
99,241 

I 
5,304 
14,178 
1,860 

68,983 
190 

229.709 

S 4,841.407 5,011,269 5,010,761 508 
747,104 760,824 721.094 39.730 
26,680 27,810 26,632 1,178 
19,755 19,755 4,410 15,345 
43,335 40,335 15,459 24,876 
94,661 96,530 77,005 19,525 
8,678 8,679 8,679 - 
11,000 11,000 11.000 - 

S 5.792.620 5.976.202 5.875.040 IO 1 .I62 




